
Account 3 Ret 0.065 0.0082

Basis 3 Inf 0.025

Tax rate 0.36

This shows the portfolio value paying taxes on distributions This is Ultra Tax Efficient Wealth Management SM

Year Portfolio Basis %gain
eff tax 

rate Spend Distrib CPI Portfolio Losses Running 
total Year Without 

UTEWM
With

UTEWM

2025 3 3 0.00 0.00 1 3 0 2025 $3,000,000 $3,000,000
2026 3.20 3 0.06 0.02 1.03 3.20 0.6 0.60 2026 $3,195,000 $3,195,000
2027 3.40 3 0.12 0.04 1.05 3.40 0.38 0.98 2027 $3,402,675 $3,402,675
2028 3.62 3 0.17 0.06 1.08 3.62 0.27 1.26 2028 $3,623,849 $3,623,849
2029 3.86 3 0.22 0.08 1.10 3.86 0.22 1.47 2029 $3,859,399 $3,859,399
2030 4.11 3 0.27 0.10 1.13 4.11 0.23 1.70 2030 $4,110,260 $4,110,260
2031 4.38 3 0.31 0.11 1.16 4.38 0.25 1.95 2031 $4,377,427 $4,377,427
2032 4.66 3 0.36 0.13 1.19 4.66 0.26 2.21 2032 $4,661,960 $4,661,960
2033 4.96 3 0.40 0.14 1.22 4.96 0.28 2.49 2033 $4,964,987 $4,964,987
2034 5.29 3 0.43 0.16 1.25 5.29 0.30 2.79 2034 $5,287,711 $5,287,711
2035 5.33 3 0.44 0.16 0.20 0.24 1.28 5.38 0.32 2.85 2035 $5,327,520 $5,375,316
2036 5.36 2.86 0.47 0.17 0.20 0.24 1.31 5.46 0.32 2.91 2036 $5,359,766 $5,463,486
2037 5.38 2.72 0.50 0.18 0.20 0.24 1.34 5.55 0.33 2.98 2037 $5,383,616 $5,551,956
2038 5.40 2.58 0.52 0.19 0.20 0.24 1.38 5.64 0.33 3.04 2038 $5,398,176 $5,640,443
2039 5.40 2.45 0.55 0.20 0.20 0.25 1.41 5.73 0.34 3.10 2039 $5,402,479 $5,728,639
2040 5.40 2.33 0.57 0.20 0.20 0.25 1.45 5.82 0.34 3.15 2040 $5,395,484 $5,816,211
2041 5.38 2.20 0.59 0.21 0.20 0.25 1.48 5.90 0.35 3.21 2041 $5,376,070 $5,902,796
2042 5.34 2.08 0.61 0.22 0.20 0.25 1.52 5.99 0.35 3.27 2042 $5,343,031 $5,988,001
2043 5.30 1.97 0.63 0.23 0.20 0.25 1.56 6.07 0.36 3.32 2043 $5,295,067 $6,071,399
2044 5.23 1.85 0.65 0.23 0.20 0.26 1.60 6.15 0.36 3.37 2044 $5,230,782 $6,152,524
2045 5.15 1.74 0.66 0.24 0.20 0.26 1.64 6.23 0.37 3.42 2045 $5,148,673 $6,230,868
2046 5.05 1.63 0.68 0.24 0.20 0.26 1.68 6.31 0.37 3.46 2046 $5,047,127 $6,305,880
2047 4.92 1.53 0.69 0.25 0.20 0.26 1.72 6.38 0.38 3.50 2047 $4,924,409 $6,376,954
2048 4.78 1.42 0.70 0.25 0.20 0.26 1.76 6.44 0.38 3.54 2048 $4,778,656 $6,443,431
2049 4.61 1.32 0.71 0.26 0.20 0.27 1.81 6.50 0.39 3.57 2049 $4,607,867 $6,504,586
2050 4.41 1.22 0.72 0.26 0.20 0.27 1.85 6.56 0.39 3.59 2050 $4,409,896 $6,559,623



2051 4.18 1.11 0.73 0.26 0.20 0.27 1.90 6.61 0.39 3.60 2051 $4,182,438 $6,607,664
2052 3.92 1.01 0.74 0.27 0.20 0.27 1.95 6.65 0.40 3.61 2052 $3,923,023 $6,647,734
2053 3.63 0.91 0.75 0.27 0.20 0.27 2.00 6.68 0.40 3.61 2053 $3,628,997 $6,678,742
2054 3.30 0.81 0.75 0.27 0.20 0.28 2.05 6.70 0.40 3.60 2054 $3,297,521 $6,699,452
2055 2.93 0.71 0.76 0.27 0.20 0.28 2.10 6.71 0.40 3.57 2055 $2,925,545 $6,708,435
2056 2.51 0.61 0.76 0.27 0.20 0.28 2.15 6.70 0.40 3.53 2056 $2,509,805 $6,703,981
2057 2.05 0.50 0.76 0.27 0.21 0.28 2.20 6.68 0.40 3.48 2057 $2,046,802 $6,683,924
2058 1.53 0.39 0.75 0.27 0.21 0.29 2.26 6.65 0.40 3.41 2058 $1,532,788 $6,645,175
2059 0.96 0.27 0.72 0.26 0.21 0.29 2.32 6.58 0.40 3.31 2059 $963,748 $6,582,027
2060 0.34 0.13 0.61 0.22 0.23 0.29 2.37 6.47 0.39 3.17 2060 $335,383 $6,470,667

Note that this model breaks down by 2075

Disclaimer: 

All investing involves risk, including the potential loss of principal. There is no guarantee that any investment plan or strategy will be successful. Advisory services provided 
by Hendershott Wealth Management, LLC (“HWM”), an investment advisor registered with the U.S. Securities and Exchange Commission. Registration does not imply a 
certain level of skill or training.

All examples in this document are strictly illustrations of mathematical principles, not actual or hypothetical returns. These illustrations have many inherent limitations, 
some of which, but not all are described herein. No representation is being made that any fund or account will or is likely to achieve profits or losses similar to those shown 
herein. In fact, there will likely be sharp differences between these illustrations and actual results subsequently realized by any particular trading program. Illustrations do 
not account for market volatility or the impact of financial risk that is experienced during actual trading. 

The realized tax benefits associated with the tax-aware strategy may be less than expected or may not materialize due to the economic performance of the strategy, an 
investor’s particular circumstances, prospective or retroactive change in applicable tax law, and/or a successful challenge by the IRS. In the case of an IRS challenge, 
penalties may apply. 

There is no guarantee, express or implied, that long-term return and/or volatility targets will be achieved. Realized returns and/or volatility may come in higher or lower 
than expected. There is a risk of substantial loss associated with trading commodities, futures, options, derivatives and other financial instruments. Before trading, investors 
should carefully consider their financial position and risk tolerance to determine if the proposed trading style is appropriate. When trading these instruments, one could 
lose the full balance of their account. It is also possible to lose more than the initial deposit when trading derivatives and using leverage. All funds committed to such a 
trading strategy should be purely risk capital. 




